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\/\'B Index traded S|deways with volatility (VN- Index -0 35%)

VN-Index opened in positive territory, in line with other Asian markets,
following news of the FED’s rate cut.

However, selling pressure from the Banking, Securities, and Materials
sectors gradually intensified, erasing gains and pushing the index into red.
At one point, the market saw a deeper decline but quickly rebounded,
closing with only a slight loss compared to the reference level.

Market breadth recorded 108 advancers, 208 decliners, and 60 unchanged.
Liquidity fell further by 14.1% to VND 27.8 trillion, reflecting cautious
sentiment among investors.

VN30 continued to edge down (VN30 -0.38%)

The basket recorded 7 gainers, 22 decliners, and 1 unchanged.

Most stocks fluctuated within a narrow range.

STB (+1.42%) and VIC (+1.33%) were the top gainers, while notable
decliners included FPT (-2.37%), TPB (-2.33%), and VNM (-2.30%).

Sectors and stocks daily highlights

According to the General Statistics Office, total retail sales of goods and
consumer service revenue in August 2025 were estimated at VND 588.2
trillion, up 10.6% YoY. For the first eight months of 2025, the figure reached
VND 4,579 trillion, up 9.4%, exceeding the 8.9% growth recorded in the
same period of 2024, reflecting a recovery in consumer demand and
sustained growth in domestic consumption.

The State Bank of Vietnam issued two Decisions to establish a testing
environment and conditions for peer-to-peer (P2P) lending solutions.
Among the key provisions, the maximum outstanding loan per borrower
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on a P2P platform is capped at VND 100 million, along with new guidelines
for the use of customer credit information.

* Foreign investors continued net selling with a total value of VND 1,518
billion. The heaviest selling pressure was concentrated on VIC (+1.33%). On
the buying side, no stock recorded significant net inflows.
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[Disclaimer)

This material has been prepared by Japan Securities Co., Ltd. (JSI) for the purpose of providing
investors with relevant information. JSI makes no representation or warranty regarding the
completeness and accuracy of such information. This material is provided, for information
purposes only and does not constitute an offer or solicitation to buy or sell any securities
discussed herein in any jurisdiction.

We are not responsible for any errors or omissions or for the results obtained from the use of
such information.

This note is confidential and is being supplied only to you solely for your information and may
not be reproduced, redistributed, or passed on, directly or indirectly, to any other person or
published in whole or in part, for any purpose.

In the United States, this report is intended for distribution solely to major Institutional Investors
as defined in Rule 15a-6 under the Securities Exchange Act of 1934.

Japan Securities Co., Ltd. is a financial instruments dealer registered with SSC (State Securities
Commission of Viet Nam): Registration Number 129/GP-UBCK, and a member of VNX (Vietnam
Stock Exchange), HNX (Hanoi Stock Exchange), HOSE (Ho Chi Minh Stock Exchange) & VSDC
(Vietnam Securities Depository and Clearing Corporation), and is registered address is Suite
701, Tower 1, Capital Place, 29 Lieu Giai, Ngoc Ha, Hanoi, Vietnam.




