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VN- Index dipped to 1, 500 amid selllng pressure (VN Index -0.34%)

The market surged over 20 points at one point on strong early-session
demand.

However, rising selling pressure through the morning session weighed on
the market, pulling the index back toward 1,500 points.

In the afternoon session, the market showed signs of recovery but lacked
conviction, leaving the VN-Index to close in the red.

Information technology and consumer stocks were the biggest
contributors to the market's decline.

Market breadth included 169 winners, 150 losers and 49 unchanged.
Market liquidity inched up 3.5% to VND 43.4 trillion.

The basket recorded 11 increasing stocks, 16 decreasing stocks and 3
unchanged stocks.

SHB (+6.83%) hit the ceiling, followed by BCM (+3.91%) and several other
stocks with modest gains of around 2%.

On the other hand, VIC (-3.65%) remained the biggest loser, followed by
VNM (-2.7%) and MWG (-2.68%).

Sectors and stocks daily highlights

The aviation sector delivered strong Q2/2025 results, driven by a surge in
domestic passenger traffic during the summer season, positioning Vietnam
among the top air transport growth markets with an annual rate of 8.1%,
supported by stable fuel prices. HVN (-0.91%) recorded over VND 3,050
billion in pre-tax profit, 2.6 times higher year-over-year, while VIC (+2.11%)
earned VND 775 billion, up 52.3%.
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Hai An Transport - HAH (+2.04%) reported a Q2/2025 net profit of VND
361.6 billion, up 226.5% year-over-year, driven by the deployment of three
new vessels, higher freight rates, and strong contributions from
subsidiaries and associates.

Foreign investors net sold nearly VND 2 trillion, with the heaviest outflows
in bank stocks CTG (-0.65%) and VPB (+2.18%), while VIC (-3.65%) attracted
the most net buying.
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[Disclaimer)

This material has been prepared by Japan Securities Co., Ltd. (JSI) for the purpose of providing
investors with relevant information. JSI makes no representation or warranty regarding the
completeness and accuracy of such information. This material is provided, for information
purposes only and does not constitute an offer or solicitation to buy or sell any securities
discussed herein in any jurisdiction.

We are not responsible for any errors or omissions or for the results obtained from the use of
such information.

This note is confidential and is being supplied only to you solely for your information and may
not be reproduced, redistributed, or passed on, directly or indirectly, to any other person or
published in whole or in part, for any purpose.

In the United States, this report is intended for distribution solely to major Institutional Investors
as defined in Rule 15a-6 under the Securities Exchange Act of 1934.

Japan Securities Co., Ltd. is a financial instruments dealer registered with SSC (State Securities
Commission of Viet Nam): Registration Number 129/GP-UBCK, and a member of VNX (Vietnam
Stock Exchange), HNX (Hanoi Stock Exchange), HOSE (Hochiminh Stock Exchange) & VSDC
(Vietnam Securities Depository and Clearing Corporation), and is registered address is Suite
701, Tower 1, Capital Place, 29 Lieu Giai, Ngoc Ha, Hanoi, Vietnam.




