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VN-Index encountered significant headwinds (VN-Index -0.06%) 

• VN-Index, supported by the positive momentum from previous sessions, 
opened the morning with a modest gain. 

• Despite brief volatility, the VN-Index maintained its morning gains, 
supported by small- and mid-cap real estate stocks. 

• In the afternoon, profit-taking amid geopolitical concerns capped the rally, 
pushing the index into a narrow range near the reference level. It 
eventually closed with a slight decline. 

• Market breadth included 108 winners, 184 losers and 67 unchanged. 

• Liquidity decreased slightly at VND 20.3 trillion. 
 

VN-30 tracked the market before closing slightly up. (VN30 +0.11%) 

• In the basket, there were 13 gainers, 15 losers and 2 stocks closing 
unchanged. 

• Leading gainers with over 2% gains were STB (+2.61%), VHM (+2.59%), and 
GAS (+2.31%). 

• On the other hand, the top decliners included VPB (-1.6%), FPT (-1.52%) 
and LPB (-1.24%). 

 

Sectors and stocks daily highlights 

• NLG (-1.3%) NLG received approval from the Bien Hoa City People’s 
Committee to adjust the 1/500 detailed plan for the Izumi City project. By 
end-March 2025, over VND 8.5 trillion had been invested. 

• Vietnamese pangasius exporters to the U.S., including VHC (+0.55%) and 
ANV (+0.3%), remain price competitive despite potential tariff risks. 
According to VASEP, even with tariffs, export prices hover around 50–60 
cents per pound — significantly lower than those of cod or pollock. 
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• Foreign investors recorded a net sell of VND 263.7 billion today, with FPT 
(-1.52%) remaining the most net sold stock. On the other hand, top net 
buys included HPG (+1.12%) and MSB (-0.82%). 
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【Disclaimer】 

 
This material has been prepared by Japan Securities Co., Ltd. (JSI) for the purpose of providing 
investors with relevant information. JSI makes no representation or warranty regarding the 
completeness and accuracy of such information. This material is provided, for information 
purposes only and does not constitute an offer or solicitation to buy or sell any securities 
discussed herein in any jurisdiction.  
 
We are not responsible for any errors or omissions or for the results obtained from the use of 
such information. 
 
This note is confidential and is being supplied only to you solely for your information and may 
not be reproduced, redistributed, or passed on, directly or indirectly, to any other person or 
published in whole or in part, for any purpose. 
 
In the United States, this report is intended for distribution solely to major Institutional Investors 
as defined in Rule 15a-6 under the Securities Exchange Act of 1934. 
 
Japan Securities Co., Ltd. is a financial instruments dealer registered with SSC (State Securities 
Commission of Viet Nam): Registration Number 129/GP-UBCK, and a member of VNX (Vietnam 
Stock Exchange), HNX (Hanoi Stock Exchange), HOSE (Hochiminh Stock Exchange) & VSDC 
(Vietnam Securities Depository and Clearing Corporation), and is registered address is Suite 
701, Tower 1, Capital Place, 29 Lieu Giai, Ngoc Khanh, Ba Dinh,  Hanoi, Vietnam. 

 


